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Income statement ratios

operating margin
Interest cover
corporate tax rate
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slower economic growth — slower
turnover

rising input prices
declining productivity
softer currency
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real industrial index and CPIX

80.00%

60.00%

40.00%,

20.00%

0.00%

-20.00%

-40.00%,

-60.00%,

1996
1996
1997
1997
1998
1998
1999
1999
2000
2000
2001

——industrial index - real 12 month return ==—CPIX

2001

2002

2002
2003
2003

2004
2004
2005
2005
2006
2006
2007

2007

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%



QCSIS FINANCE
financial
planning
club

conclusion

had great equity returns over various

periods

balance sheet structures very strong
balance sheet ratios are excellent
Income statements very profitable
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reversion to tne imeain d |u UbUIIUIIIIb
head winds will slow equity returns



acsis FRERCE
financial
olclalalia¥=au choose the life you want to live

clubx,




